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&+$6(1�+2/',1*6�/,0,7('�
�&RPSDQ\�5HJLVWUDWLRQ�1R������������*�
�,QFRUSRUDWHG�LQ�WKH�5HSXEOLF�RI�6LQJDSRUH�

352326('�$&48,6,7,21 2)�3523(57<

7KH�%RDUG� RI�'LUHFWRUV� RI�&KDVHQ�+ROGLQJV� /LPLWHG� �WKH� �&RPSDQ\���ZLVKHV� WR� DQQRXQFH� WKDW� WKH�
&RPSDQ\�DQG�LWV�LQGLUHFW�VXEVLGLDU\��&LW\�=RQH�([SUHVV�%RQGHG�:DUHKRXVH�6GQ��%KG���&RPSDQ\ 1R��
��������9� �³&=(%:´��KDYH�RQ���-XO\����� HQWHUHG�LQWR D�VDOH�DQG�SXUFKDVH DJUHHPHQW��WKH��63$���
ZLWK�6WDU�(OHFWURQLFV�6DOHV�	�6HUYLFHV�6GQ��%KG���&RPSDQ\�1R���������8��RI���$��6RORN�%D\DQ�/HSDV�
.DZDVDQ�3HULQGXVWULDQ�%D\DQ�/HSDV� )7=��������3XODX�3LQDQJ �WKH�³9HQGRU´� WR�SXUFKDVH�IRU�D�SDUFHO�
RI�LQGXVWULDO�ODQG�KHOG�XQGHU�3DMDNDQ�1HJHUL�+DNPLOLN�1R��������/RW�1R���������0XNLP�����'DHUDK�%DUDW�
'D\D��1HJHUL�3XODX�3LQDQJ�WRJHWKHU�ZLWK�DOO�LQGXVWULDO�EXLOGLQJV�HUHFWHG�WKHUHRQ�EHDULQJ�SRVWDO�DGGUHVV�
RI���$��6RORN�%D\DQ�/HSDV��.DZDVDQ�3HULQGXVWULDQ�%D\DQ�/HSDV��)DVD����������%D\DQ�/HSDV��3XODX�
3LQDQJ��WKH�³3URSHUW\´��IRU�D�WRWDO�SXUFKDVH�FRQVLGHUDWLRQ�RI�50���������������5LQJJLW�0DOD\VLD�)RUW\�
PLOOLRQ�RQO\��HTXLYDOHQW�WR�6*'���������� EDVHG�RQ�DQ�H[FKDQJH�UDWH�RI�6*'�������50���� DV�DW���
-XO\������ �WKH��&RQVLGHUDWLRQ����XSRQ�WKH�WHUPV�DQG�FRQGLWLRQV�DV�VWLSXODWHG�LQ�WKH�63$��KHUHLQDIWHU�
UHIHUUHG�WR�DV�WKH�³3URSRVHG�$FTXLVLWLRQ´��

�� ,1)250$7,21�21�&,7<�=21(�(;35(66�%21'('�:$5(+286(�6'1��%+'��$1'�7+(�
9(1'25

&=(%:�LV�D�ZKROO\�RZQHG�VXEVLGLDU\�RI�&LW\�=RQH�([SUHVV�6GQ��%KG���ZKLFK�LV�D�VXEVLGLDU\�RI�
5XLKHQJ ,QWHUQDWLRQDO�3WH�/WG� 5XLKHQJ�,QWHUQDWLRQDO�3WH�/WG� LV�D�ZKROO\�RZQHG�VXEVLGLDU\�RI�
WKH� &RPSDQ\�� 7KH� SULQFLSDO� DFWLYLW\� RI� &=(%:� LV� WR� FDUU\� RXW� ERQGHG� ZDUHKRXVLQJ��
WUDQVSRUWDWLRQ��IUHLJKW�IRUZDUGLQJ��ULJJLQJ�DQG�RWKHUV�UHODWHG�ORJLVWLFV�

7KH�9HQGRU�LV�D�SULYDWH�FRPSDQ\�LQFRUSRUDWHG�LQ�0DOD\VLD��DQG�LV�HQJDJHG�LQ�WKH�ZKROHVDOH�
GLVWULEXWLRQ�RI�HOHFWULFDO�DSSDUDWXV�DQG�HTXLSPHQW�ZLULQJ�VXSSOLHV�

�� 5$7,21$/(�)25�7+(�352326('�$&48,6,7,21

7KH�UHQWHG�SUHPLVHV�FXUUHQWO\�RFFXSLHG�E\�WKH�&=(�*URXS DUH�QHDUO\�DW�IXOO�FDSDFLW\�DQG�WKHUH�
LV�OLPLWHG�VSDFH�IRU�IXUWKHU�H[SDQVLRQ��7KH�3URSRVHG�$FTXLVLWLRQ�ZLOO�HQDEOH�WKH�&=(�*URXS�WR�
EH�DEOH�WR�FDWHU�WR�PDUNHW�GHPDQGV�

7KH�3URSRVHG�$FTXLVLWLRQ�LV�SDUW�RI�WKH�*URXS¶V�VWUDWHJLF�SODQV�IRU�WKH�SXUSRVH�RI�H[SDQGLQJ�LWV�
ERQGHG�ZDUHKRXVLQJ�IDFLOLWLHV�IRU�WKH�&=(�*URXS��WR�VXSSRUW�WKH�ZDUHKRXVLQJ��WUDQVSRUWDWLRQ��
IUHLJKW�IRUZDUGLQJ��ULJJLQJ�DQG�RWKHU�UHODWHG�ORJLVWLFV�EXVLQHVVHV�LQ�WKH�6RXWK�(DVW�$VLD�UHJLRQ�

7KH�3URSHUW\�LV�VWUDWHJLFDOO\�ORFDWHG�QHDU�3HQDQJ�,QWHUQDWLRQDO�$LUSRUW�

�� &21',7,216�35(&('(17

7KH�REOLJDWLRQ�RI�WKH�SDUWLHV�WR�FRPSOHWH�WKH�WUDQVDFWLRQ�LV�VXEMHFW�WR�WKH�IXOILOPHQW�RI��LQWHU�DOLD��
WKH�IROORZLQJ�FRQGLWLRQV�

�D� WKH�DSSURYDO�IURP�WKH�VKDUHKROGHUV�RI�WKH�&RPSDQ\�EHLQJ�REWDLQHG�IRU�WKH�3URSRVHG�
$FTXLVLWLRQ�

�E� WKH�9HQGRUV�REWDLQLQJ�WKH�UHOHYDQW�FRQVHQWV�IURP�WKH�3HQDQJ�6WDWH�$XWKRULW\�DQG�WKH�
3HQDQJ�'HYHORSPHQW�&RUSRUDWLRQ�IRU�WKH�3URSRVHG�$FTXLVLWLRQ��



���

�F� LQ�WKH�HYHQW�WKDW�WKH�FRQGLWLRQ�LQ�SDUDJUDSK���D��LV�QRW�PHW��WKH�9HQGRU�ZLOO�UHIXQG�WKH�
PRQLHV� SDLG� WR� &=(%: ZLWKLQ� �� ZRUNLQJ� GD\V� RI� WKH� 9HQGRU¶V� UHFHLSW� RI� D� ZULWWHQ�
QRWLILFDWLRQ�IURP�&=(%:�LQIRUPLQJ�WKH�9HQGRU�WKDW�WKH�FRQGLWLRQ�ZDV�QRW�PHW��DQG

�G� LQ�WKH�HYHQW�WKDW�WKH�FRQGLWLRQ�LQ�SDUDJUDSK���E��LV�QRW�PHW��HLWKHU�SDUW\�VKDOO�EH�HQWLWOHG�
WR�WHUPLQDWH�WKH�63$�E\�D�QRWLFH�LQ�ZULWLQJ�WR�WKH�RWKHU�SDUW\�ZLWKLQ����GD\V�RI�WKH�H[SLU\�
RI�WKH�SHULRG�RI���PRQWKV�IURP�WKH�GDWH�RI�WKH�63$�RU�VXFK�IXUWKHU�SHULRG�DV�WKH�9HQGRU�
DQG�&=(%:�PD\�PXWXDOO\�DJUHH�WR�

�� &216,'(5$7,21

7KH�&RQVLGHUDWLRQ�ZDV�DUULYHG�DW�DIWHU�DUP¶V�OHQJWK�QHJRWLDWLRQV�EHWZHHQ�WKH�&=(%: DQG�WKH�
9HQGRU�RQ�D�ZLOOLQJ�EX\HU�DQG�ZLOOLQJ�VHOOHU�EDVLV��WDNLQJ�LQWR�DFFRXQW��DPRQJVW�RWKHU IDFWRUV��
WKH�SUHYDLOLQJ�PDUNHW�FRQGLWLRQV�DQG�WKH�PDUNHW�YDOXH�RI�WKH�3URSHUW\��DV�ZHOO�DV�WKH�YDOXDWLRQ�
RI�WKH�3URSHUW\��EDVHG�RQ�WKH�YDOXDWLRQ�UHSRUW�RQ�WKH�3URSHUW\�GDWHG���)HEUXDU\�������LVVXHG�
E\ 2QH�$VLD�3URSHUW\�&RQVXOWDQWV��3J��6GQ��%KG���WKH�³9DOXDWLRQ�5HSRUW´���ZKLFK�KDV�EHHQ�
DSSRLQWHG�E\�WKH�&RPSDQ\�DV�WKH�LQGHSHQGHQW�SURSHUW\�YDOXHU�WR�YDOXH�WKH�3URSHUW\�

7KH�&RQVLGHUDWLRQ�VKDOO�EH�VDWLVILHG�E\�

�D� ���HDUQHVW�IHH SD\DEOH�DV�GRZQ�SD\PHQW ZKLFK�ZLOO�IRUP�SDUW�RI�WKH�����GHSRVLW��

�E� WKH�EDODQFH�GHSRVLW�RI�50�������������WR�EH�SDLG�XSRQ�WKH�H[HFXWLRQ�RI�WKH�63$��DQG�

�F� WKH�EDODQFH�RI�WKH�SXUFKDVH�SULFH�RI�50��������������WR�EH�SDLG�WR�WKH�9HQGRU�ZLWKLQ�
��PRQWKV�IURP�WKH�GDWH�RQ�ZKLFK�WKH�9HQGRU�IXOILOV�WKH�FRQGLWLRQV SUHFHGHQW�VHW�RXW�LQ�
WKH�63$ �WKH�³&RPSOHWLRQ�'DWH´��

,Q� WKH� HYHQW�&=(%:� UHTXLUHV� DQ� H[WHQVLRQ� RI� WLPH� WR� SD\� WKH� EDODQFH�50������������ WKH�
9HQGRU�VKDOO�JUDQW�&=(%: DQ�DXWRPDWLF�H[WHQVLRQ�RI�RQH�PRQWK�IURP�WKH�&RPSOHWLRQ�'DWH�WR
PDNH�SD\PHQW��ZLWK�LQWHUHVW�RI����SHU�DQQXP�FDOFXODWHG�RQ�D�GDLO\�EDVLV�IURP�WKH�&RPSOHWLRQ�
'DWH�XQWLO WKH�GDWH�RI�SD\PHQW��

&=(%: VKDOO�UHWDLQ�DQ�DPRXQW�HTXLYDOHQW�WR����RI�WKH�&RQVLGHUDWLRQ�WRZDUGV�WKH�SD\PHQW�RI�
UHDO�SURSHUW\�JDLQV�WD[�LQ�0DOD\VLD�

�� 9$/8$7,21�$1'�6285&(�2)�)81'6�

%DVHG� RQ� WKH� 9DOXDWLRQ� 5HSRUW�� WKH� PDUNHW� YDOXH� RI� WKH� 3URSHUW\� LV� DSSUR[LPDWHO\�
50������������EDVHG�RQ�LWV�H[LVWLQJ�SK\VLFDO�FRQGLWLRQ�ZLWK�YDFDQW�SRVVHVVLRQ��7KH�YDOXDWLRQ�
ZDV�FRPPLVVLRQHG�E\�WKH�&=(%:�

7KH�3URSRVHG�$FTXLVLWLRQ ZLOO�EH�IXQGHG�HQWLUHO\�WKURXJK�LQWHUQDO�VRXUFHV�DQG�EDQN�ILQDQFLQJ��
&=(%:�KDV�REWDLQHG�D�ILQDQFLQJ�IDFLOLW\�RI�50�����������IURP�&,0%�%DQN�%HUKDG�WR�ILQDQFH�
WKH�3URSRVHG�$FTXLVLWLRQ��DQG�D�FKDUJH�RYHU�WKH�3URSHUW\�ZLOO�EH�UHJLVWHUHG�LQ�IDYRXU�RI�&,0%�
%DQN�%HUKDG�

�� ),1$1&,$/�())(&76�2)�7+(�352326('�$&48,6,7,21

���� $VVXPSWLRQV

7KH�SUR�IRUPD�ILQDQFLDO�HIIHFWV�RI�WKH�3URSRVHG�$FTXLVLWLRQ�DV�VHW�RXW�EHORZ�DUH�IRU�LOOXVWUDWLYH�
SXUSRVHV� RQO\�� DQG� DUH� QHLWKHU� LQGLFDWLYH� RI� WKH� DFWXDO� ILQDQFLDO� HIIHFWV� RI� WKH� 3URSRVHG�
$FTXLVLWLRQ�QRU�UHSUHVHQWDWLYH�RI�WKH�IXWXUH�ILQDQFLDO�SHUIRUPDQFH�DQG�SRVLWLRQ�RI�WKH�&RPSDQ\�
XSRQ�WKH�FRPSOHWLRQ�RI�WKH�3URSRVHG�$FTXLVLWLRQ�



���

���� 1HW�7DQJLEOH�$VVHWV��³17$´�

$VVXPLQJ�WKDW�WKH�3URSRVHG�$FTXLVLWLRQ ZDV�FRPSOHWHG�RQ����0DUFK����� DQG�EDVHG�RQ�WKH�
ODWHVW�DQQRXQFHG�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�RI�WKH�*URXS�IRU�WKH�ILQDQFLDO�\HDU�HQGHG�
���0DUFK������� WKH�3URSRVHG�$FTXLVLWLRQ ZRXOG�KDYH�WKH�IROORZLQJ�SUR�IRUPD�LPSDFW�RQ�WKH�
FRQVROLGDWHG�17$��� RI�WKH�*URXS��

$V�DW����0DUFK�����
17$�RI�WKH�

*URXS��6�¶����
17$�SHU�VKDUH
�6LQJDSRUH�

FHQWV�
%HIRUH�WKH�3URSRVHG�$FTXLVLWLRQ ������ �����
$IWHU�WKH�3URSRVHG�$FTXLVLWLRQ ������ �����

1RWH��

��� &RPSXWHG�EDVHG�RQ��L��WKH�17$�RI�WKH�*URXS��DQG��LL������������� VKDUHV��EHLQJ�WKH�WRWDO�QXPEHU�RI�VKDUHV�LQ�
LVVXH�DV�DW����0DUFK�������H[FOXGLQJ�WUHDVXU\�VKDUHV�DQG�VXEVLGLDU\�KROGLQJV��

���� &RQVROLGDWHG�(DUQLQJV�3HU�6KDUH��³(36´�

$VVXPLQJ�WKDW�WKH�3URSRVHG�$FTXLVLWLRQ ZDV�FRPSOHWHG�RQ���$SULO����� DQG�EDVHG�RQ�WKH�ODWHVW�
DQQRXQFHG� FRQVROLGDWHG� ILQDQFLDO� VWDWHPHQWV� RI� WKH� *URXS� IRU� WKH� ILQDQFLDO� \HDU� HQGHG� ���
0DUFK� ������ WKH� 3URSRVHG� $FTXLVLWLRQ ZRXOG� KDYH� WKH� IROORZLQJ� SUR� IRUPD� LPSDFW� RQ� WKH�
FRQVROLGDWHG�(36��� RI�WKH *URXS��

)LQDQFLDO�<HDU�HQGHG����0DUFK�
����

1HW�3URILW�DIWHU�
7D[��6�¶����

(36�� %DVLF
�6LQJDSRUH�

FHQWV�
%HIRUH�WKH�3URSRVHG�$FTXLVLWLRQ ����� ����
$IWHU�WKH�3URSRVHG�$FTXLVLWLRQ ����� ����

1RWHV��

���� &RPSXWHG�EDVHG�RQ��L��WKH�QHW�SURILW�DIWHU�WD[�DWWULEXWDEOH�WR�6KDUHKROGHUV��DQG��LL������������� VKDUHV��EHLQJ�WKH�
ZHLJKWHG�DYHUDJH�QXPEHU�RI�VKDUHV�LVVXHG�IRU�WKH�\HDU�HQGHG����0DUFK�������H[FOXGLQJ�WUHDVXU\�VKDUHV�DQG�
VXEVLGLDU\�KROGLQJV��

���� $VVXPLQJ�WKH�3URSRVHG�$FTXLVLWLRQ�ZDV�FRPSOHWHG�RQ���$SULO�������EHLQJ�WKH�VWDUW�RI�)<������LW�ZRXOG�JHQHUDWH�
DQ�HVWLPDWHG�QHW�SURILW�DIWHU�WD[�DWWULEXWDEOH�WR�6KDUHKROGHUV�RI�6���������

�� 5(/$7,9(�),*85(6

%DVHG�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�IRU�WKH�SHULRG�HQGHG����'HFHPEHU�������EHLQJ�WKH�ODWHVW�
DQQRXQFHG�XQDXGLWHG�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�RI�WKH�*URXS���WKH�UHODWLYH�ILJXUHV�IRU�
WKH�3URSRVHG�$FTXLVLWLRQ�FRPSXWHG�RQ�WKH�EDVHV�VHW�RXW�LQ�5XOH������RI�WKH�/LVWLQJ�0DQXDO�DUH�
DV�IROORZV��

5XOH�����

5HODWLYH�)LJXUHV�LQ��
5XOH
�����D�

7KH�QHW�DVVHW�YDOXH�RI�WKH�3URSHUW\�WR�EH�GLVSRVHG�RI��
FRPSDUHG ZLWK�WKH�*URXS
V�QHW�DVVHW�YDOXH

1RW�$SSOLFDEOH

5XOH
�����E�

7KH� QHW� SURILW �� �ORVV�� DWWULEXWDEOH� WR� WKH� 3URSHUW\�
DFTXLUHG�RU�GLVSRVHG�RI��FRPSDUHG�ZLWK�WKH�*URXS
V�QHW�
SURILWV

�����������



���

5XOH
�����F�

7KH� DJJUHJDWH� YDOXH� RI� WKH� FRQVLGHUDWLRQ� JLYHQ� RU�
UHFHLYHG�� FRPSDUHG� ZLWK� WKH� &RPSDQ\¶V� PDUNHW�
FDSLWDOLVDWLRQ� EDVHG� RQ� WKH� WRWDO� QXPEHU� RI� LVVXHG�
VKDUHV�H[FOXGLQJ�WUHDVXU\�VKDUHV�

�����

5XOH�
�����G�

7KH�QXPEHU�RI�HTXLW\�VHFXULWLHV�LVVXHG�E\�WKH�&RPSDQ\�
DV�FRQVLGHUDWLRQ�IRU�DQ�DFTXLVLWLRQ��FRPSDUHG�ZLWK�WKH�
QXPEHU�RI�HTXLW\�VHFXULWLHV�SUHYLRXVO\�LQ�LVVXH

1RW�$SSOLFDEOH

5XOH�
�����H�

7KH� DJJUHJDWH� YROXPH� RU� DPRXQW� RI� SURYHG� DQG�
SUREDEOH�UHVHUYHV�WR�EH�GLVSRVHG�RI��FRPSDUHG�ZLWK�WKH�
DJJUHJDWH�RI�WKH�JURXS
V�SURYHG�DQG�SUREDEOH�UHVHUYHV��

1RW�$SSOLFDEOH

1RWHV��

��� �1HW� SURILWV��PHDQV�SURILW� RU� ORVV� LQFOXGLQJ�GLVFRQWLQXHG�RSHUDWLRQV� WKDW� KDYH�QRW� EHHQ�GLVSRVHG�DQG�EHIRUH�
LQFRPH�WD[�DQG�QRQ�FRQWUROOLQJ�LQWHUHVWV��DV�VHW�RXW�LQ�5XOH���������E��RI�WKH�/LVWLQJ�0DQXDO�

��� $VVXPLQJ�WKH�3URSRVHG�$FTXLVLWLRQ�ZDV�FRPSOHWHG�RQ���$SULO�������LW�ZRXOG�JHQHUDWH DQ�HVWLPDWHG�QHW�SURILW�RI�
6���������

$V� WKH� UHODWLYH� ILJXUHV XQGHU�5XOH������E��RI� WKH�6*;�67�/LVWLQJ�0DQXDO H[FHHG������ WKH�
3URSRVHG�$FTXLVLWLRQ�FRQVWLWXWHV�D�PDMRU�WUDQVDFWLRQ DV�GHILQHG�LQ &KDSWHU����RI�WKH 6*;�67�
/LVWLQJ� 0DQXDO�� $FFRUGLQJO\�� WKH� 3URSRVHG� $FTXLVLWLRQ LV� VXEMHFW� WR� WKH� DSSURYDO� RI� WKH�
6KDUHKROGHUV���

�� ',5(&7256�$1'�&21752//,1*�6+$5(+2/'(56
�,17(5(67

1RQH�RI�WKH�'LUHFWRUV�RU�6XEVWDQWLDO�6KDUHKROGHUV�RI�WKH�&RPSDQ\�KDV�DQ\�LQWHUHVW��GLUHFW�RU�
LQGLUHFW��LQ�WKH�3URSRVHG�$FTXLVLWLRQ��VDYH�IRU�WKHLU�UHVSHFWLYH�VKDUHKROGLQJV�LQ�WKH�&RPSDQ\�

�� ',5(&7256¶ 6(59,&(�&2175$&76�

1R�SHUVRQ� LV�SURSRVHG�WR�EH�DSSRLQWHG�DV�D�GLUHFWRU�RI�WKH�&RPSDQ\�LQ�FRQQHFWLRQ�ZLWK�WKH�
3URSRVHG�$FTXLVLWLRQ��$FFRUGLQJO\��QR�VHUYLFH�FRQWUDFW�LV�SURSRVHG�WR�EH�HQWHUHG�LQWR�EHWZHHQ�
WKH�&RPSDQ\�DQG�DQ\�VXFK�SHUVRQ�

��� &,5&8/$5�72�6+$5(+2/'(56

7KH�&RPSDQ\�ZLOO�FRQYHQH�DQ�H[WUDRUGLQDU\�JHQHUDO�PHHWLQJ��³(*0´��WR�VHHN�WKH�DSSURYDO�RI�
WKH�6KDUHKROGHUV�IRU�WKH�3URSRVHG�$FTXLVLWLRQ�DQG�D�FLUFXODU�WR�6KDUHKROGHUV�VHWWLQJ�RXW�IXUWKHU�
LQIRUPDWLRQ�RQ�WKH�3URSRVHG�$FTXLVLWLRQ��WRJHWKHU�ZLWK�WKH�QRWLFH�RI�(*0�WR�EH�FRQYHQHG��ZLOO�
EH�GHVSDWFKHG�WR�6KDUHKROGHUV�LQ�GXH�FRXUVH�

��� '2&80(176�)25�,163(&7,21

&RSLHV� RI� WKH� 63$�� 9DOXDWLRQ� 5HSRUW� DQG� DQQXDO� UHSRUW� RI� WKH� &RPSDQ\� IRU� )<����� DUH�
DYDLODEOH�IRU�LQVSHFWLRQ�GXULQJ�QRUPDO�EXVLQHVV�KRXUV�DW�WKH�&RPSDQ\
V�UHJLVWHUHG�RIILFH�DW����
-DODQ� %HVXW�� 6LQJDSRUH �������� IRU� D� SHULRG� RI� WKUHH� ���� PRQWKV� IURP� WKH� GDWH� RI� WKLV�
DQQRXQFHPHQW�

,Q�YLHZ�RI�WKH�PRYHPHQW�UHVWULFWLRQV�SXUVXDQW�WR�WKH�&29,'�����7HPSRUDU\�0HDVXUHV���&RQWURO�
2UGHU��5HJXODWLRQV�������DFFHVV�WR�WKH�UHJLVWHUHG�RIILFH�RI�WKH�&RPSDQ\�PD\�QRW�EH�SRVVLEOH�
GXULQJ�WKLV�SHULRG��6KDUHKROGHUV�ZKR�ZLVK�WR�LQVSHFW�WKH�DERYH�GRFXPHQWV�VKRXOG�FRQWDFW�WKH�
&RPSDQ\�VR�WKDW�DUUDQJHPHQWV�FDQ�EH�PDGH��



���

%\�2UGHU�RI�WKH�%RDUG

/RZ�:HQJ�)DWW
0DQDJLQJ�'LUHFWRU�DQG�&(2

��-XO\�����


